ECONOMICS KEY LANGUAGE
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	[bookmark: _GoBack]Absolute advantage
Absolute and relative poverty
Accelerator effect
Aggregate Demand
Aggregate supply
Anchoring
Animal spirits
Asymmetric information
Average revenue
Balance of payments
Barriers to entry
Behavioural economics
Bonds
Bounded rationality
Cartels
Circular flow of income
Collusion
Comparative advantage
Complementary goods
Concentration ratio
Consumer and producer surplus
Contestable and non-contestable markets
CPI/RPI
Creative destruction
Cross Elasticity of Demand
Customs union
Cyclical unemployment
De-merit goods
Deflation 
Demand curve
Derived demand
Disinflation
Division of labour
Dynamic efficiency
Economic growth
Economies and diseconomies of scale
Efficient allocation of resources
Elasticity of demand for labour
Equality
Equilibrium price
Equity
Eurozone
Excess demand
Excess supply
Export subsidies
Externalities (positive and negative)
Fiscal policy
Fishers equation of exchange
Floating and fixed exchange rate systems
Free-rider problem
Frictional unemployment
GDP
Gini coefficient
Herding
Human development index
Immobility of labour
Imperfect information
Incentive
Income Elasticity of Demand
Index numbers
Inferior goods
Inflation 
Interest rates
Kinked demand cuver
Law of diminishing returns
Long-run average cost curve
Lorenz curve
Marginal cost curve
Marginal productivity theory
Marginal propensity to consume
Marginal propensity to save
Marginal, average and total cost curve
Marginal, average and total returns
Market failure
Market forces
MC=MR
Merit goods
Monetary Policy
Monopolistic competition
Monopoly
Monopsony labour market
Moral hazard
Multiplier effect
Narrow and broad money 
Natural rate of unemployment
Normal and abnormal profit
Normal goods
Normative statement
Nudges
Oligopoly
Opportunity cost
Output gap (positive and negative)
Perfect competition
Phillips curve
Pollution permits
Positive statement
Price discrimination
Price Elasticity of Demand
Price elasticity of supply
Price takers
Private goods
Privatization
Production Possibility Diagram
Productivity gap
Public goods
Purchasing Power Parity
Quasi-public goods
Quotas
Rationing
Regulation and de-regulation
Returns to scale
Scarcity
Signaling
Specialization 
Static efficiency
Structural unemployment 
Subsidies
Subsititute goods
Sunk costs
Supernormal profit
Supply curve
Supply-side policy
Systemic risk
Tariffs
Taxation
The satisficing principle
Trade union
Tragedy of the commons
Utility theory (diminishing marginal utility)
Wage determination
Wage determination
Wage discrimination
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